~ Santosh Jagdish & Associates
. Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

" To

The Members of
TCG MEDIA LIMITED

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M/S TCG MEDIA LIMITED (“the
Company™), which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss, the Statement of changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribe under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015,
as amended, (“AS™) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, the profit, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Act and Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:

a) The company has accumulated losses, resulting in erosion of Net Worth. The current liabilities
of the company exceed its current assets as on balance sheet date. In view of the management’s
assessment there is no significant doubt on company’s ability to continue as going concern,
hence the financial statement of the company has been prepared on going concern basis.

b) The company has unamortized value of intangible asset in form of Goodwill worth Rs. 1.79
crores. The management is of the view that it carrying cost has been tested and there is no need
to impair it by company.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgement, were of most significant in our
audit of the Financial Statements of the current period. These matters were addressed in the context of
our audit of the financial statement as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. In the audit of the current period, we do not have observed
any key audit matters required to be repo
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Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for the preparation of the other information. The other
- information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the Financial Statements and our auditor’s report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Rules, 2015, as amended.

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statement:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

-Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basi ur opinion. The risk of not detecting a material




misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

_-Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

-Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

-Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease t0 continue as a going
concern.

_Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, based on our audit, we report that:
We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

- In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.




-The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the books of account.

-In our opinion, the aforesaid Financial Statements comply with the AS specified under Section 133 of
the Act.

-On the basis of written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being
appointed as a director in terms of section 164(2) of the Act.

-With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

-With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to the best of our
information and according to the explanation given to us

a) The Company have pending litigations and there is contingent liability of Rs.7.75 Lakhs which would
impact its financial position;

b) The Company did not have any long-term contracts including derivative contracts for which they
were any material foreseeable losses under the applicable law or accounting standards.

¢) There has been no delay in transferring amounts if applicable, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Santosh Jagdish & Associates
Chartered Accountants

Santosh Kumar
Partner

(M.No. 525569)
UDIN- 23525569BGY1US3186

Place: Delhi
Date: 01/09/2023




ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON
FINANCIAL STATEMENTS OF TCG MEDIA LIMITED

Referred to in Paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date.

(i) (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) As explained to us, fixed assets were physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties are held in the name of Company.

(i) As explained to us, there is no inventory in hand in the books of Company.

(iii) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not granted any loans, secured or
unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Act.

(iv) In respect of loans, investments, guarantees and security, provisions of section 185 and
186 of the Companies Act,2013 have been complied with in respect of investment in its
subsidiary.

(v) The company has not accepted any deposit from the public within the meaning of Section
73 to Section 76 or any other provisions of the Act and the Rules framed there under.

(vi)  According to the information and explanations given to us, the Company is not required
to maintain cost records as specified under section 148(1) of the Companies Act,2013
in respect of the products of the Company.

(vii)  (a) According to the information and explanations given to us and records of the
company examined by us, undisputed statutory dues including provident fund,
employees’ state insurance, Income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues have generally been regularly
deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as at 3 1% March, 2023
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and records of the
Company, there is no dues outstanding in respect of income tax, sales tax, service tax,
duty of customs, duty of excise and value added tax on account of any dispute.

(viii)  According to the information and explanations given to us, the company has not
defaulted in repayment of loans or borrowings to any financial institutions, banks,
Government, or dues to debenture holders.

(ix) Based on our audit procedures and according to the information given by the
management, the Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) and term loans during the year.

(x) According to the information and explanations given to us, we report that no fraud by
the Company or any fraud on the Company by its officers or employees has been
noticed or reported during the year.




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given to us, managerial remuneration
has been paid or provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V of the Act.

The Company is not Nidhi Company. Accordingly, the clause 3 (xii) of the Companies
(Auditor’s Report) Order 2016 is not applicable.

According to the information and explanations given to us, all transactions with related
parties are in compliance with section 177 and 188 of the Companies Act,2013 and the
details have been disclosed in the Financial Statements as required by the applicable
accounting standards.

The Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

The Company has not entered into any non-cash transactions with directors or persons
connected with them during the year.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act,1934.

For Santosh Jagdish & Associates
Chartered Accountants

Firm Registration No.025294N

g‘a\ ”‘)‘-—OS h L

Santosh Kumar

Partner

(M.No. 525569)

UDIN- 23525569BG YIUS3186

Place: Delhi

Date: 01/09/2023




ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON
FINANCIAL STATEMENTS OF TCG MEDIA LIMITED

- Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S TCG MEDIA
LIMITED (*“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)




provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

~ Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI).

For Santosh Jagdish & Associates
Chartered Accountants
Firm Registration No.025294N

Tomdsh b

Santosh Kumar
Partner
(M.No. 525569)

UDIN- 23525569BG YIUS3186

Place: Delhi
Date: 01/09/2023




TCG MEDIA LIMITED

Add:- B-66/2 NARAINA INDUSTRIAL AREA, PHASE-2, Naraina Industrial Estate, South West Delhi-110028

Balance sheet as at 31st March, 2023

(Rupees)
Note
No. As at 31st March,2023 As at 31st March, 2022
1. EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 3 1,90,00,000.00 1,90,00,000.00
(b) Reserves and Surplus 4 (5,57,16,197.80) (5,62,64,603.52)
(3,67,16,197.80) (3,72,64,603.52)
3. Non Current Liabilities
(a) Long Term Borrowings 5
4. Current Liabilities
(a) Short Term Borrowings 6 8,31,01,196.00 9,16,19,006.00
(b) Trade Payables Z 25,07,343.11 24,73,216.89
(c) Other Current Liabilities 8 56,39,257.01 39,78,723.74
(d) Short Term Provisions 9 - -
9,12,47,796.12 9,80,70,946.63
TOTAL 5,45,31,598.00 6,08,06,343.11
1. ASSETS
1. Non-current assets
(a) Property Plant & Equipment
(1) Tangible Assets 10 86,60,374.86 98,21,745.60
(1) Intangible Assets 10 1,78,75,000.00 1,92,50,000.00
2,65,35,374.86 2,90,71,745.60
(b) Non current Investments 11 15,00,000.00 3,99,990.00
(c) Deferred Tax Assets (Net) 12 1,96,81,006.83 1,93,53,477.17
(d) Long Term Loans and Advances 13 - -
(e) Other Non Current Assets 14 - 1,64,850.00
4,77,16,381.69 4,89,90,062.77
2. Current Assets
(a) Inventories 15 - .
(b) Trade Receivables 16 24,59,156.34 30,57,603.86
(c) Cash and Cash Equivalent 17 13,11,580.23 36,62,696.19
(d) Short Term Loans and Advances 18 30,44,479.26 50,95,982.26
(e) Other current Assets 19 - -
68,15,215.83 1,18,16,282.31
TOTAL 5,45,31,598.00 6,08,06,345.08
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENT 17O 42
Notes referred to above form an integral part of financial Statements For and on behalf of
As per our report of even date attached, TCG MEDIA LIMITED RISt
i -y LA ]
For Santosh Jagdish & Associates ki i } ) )
Chartered Accountants 2 * M
Firm Registration N0.025294N, \ T W
T /" g 4
—Zuntesia | ;
Santosh Kumar \ NITIN AGARWAL Amit Goyal
Partner Director Director
M.No.525569 DIN-03118968, DIN-02614232

UDIN-23525569BGYIUS3186
Place: New Delhi
Date : 01/09/2023
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TCG MEDIA LIMITED

Statement of Profit and Loss for the Year ended 31 March, 2023

Add:- B-66/2 NARAINA INDUSTRIAL AREA, PHASE-2, Naraina Industrial Estate, South West Delhi-110028

|I. REVENUE FROM OPERATIONS

Il. Other Income
11l Total Revenue (1+11)

IV. EXPENSES

Purchases of Stock in Trade
(Increase)/Decrease in Stock in Trade
Employee Benefits Expense

Finance Cost

Depreciation and Amortization Expense
Other Expenses

Total Expenditure

V.Profit Before Tax ( I11-1V)

VI, Tax Expense

- Current Tax

- Deferred Tax

VIl. Total Tax Expense

VII. Profit After Tax

Basic (Rs.)
Diluted (Rs.)

As per our report of even date attached.

For Santosh Jagdish & Associates
Chartered Accountants
Firm Registration No.02529:

Santosh Kumar
Partner
M.No.525569
UDIN-23525569BGYIUS3186 ‘l\i\&.ﬁ i
IPIace: New Delhi

Date : 01/09/2023

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENT

Notes referred to above form an integral part of financial Statement

VIIl. Earnings Per Share - Nominal Value of Share Rs.10/- each fully paid-up

Note No. For the year Ended

31st March, 2023

20 2,69,44,356.28

2,69,44,356.28

21 1,51,296.61

2,70,95,652.89

22 52,85,924.00
23 ¥

24 36,16,987.00

25 80,774.00

10 30,99,048.46

26 1,35,40,036.65

2,56,22,770.11

14,72,882.78

(3,27,529.66)

(3,27,529.66)

18,00,412.44

0.95

0.95

17042 For and on behalf of

TCG MEDIA LIMITED

& —
NITIN AGARWAL Amit Goyal
Director Director
DIN-03118969 DIN-02614232

(Rupees )|

For the year Ended
31st March, 2022

4,01,83,968.33
4,01,83,968.33

49,556.14
4,02,33,524.47

80,85,562.74
8,37,500.00
35,81,832.00
47,214.46
35,96,444.02
1,69,30,482.70
3,30,79,035.92

71,54,488.55

(3,97,935.85)
(3,97,935.85)

75,52,424.40

3.97
3.97

Bwal A4




TCG MEDIA LIMITED
Add:- B-66/2 NARAINA INDUSTRIAL AREA, PHASE-2, Naraina Industrial Estate, South West Delhi-110028
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
(Rupees)
SL. PARTICULARS YAER ENDED YEAR ENDED
NO. 31st March,2023 31st March,2022
A. Cash Flow from Operating Activities:
Net Profit after Adjustements relating to Earlier
year but before Tax and Extraordinary Items 14,72,882.78 71,54,488.55
Adjustments for:
Depreciation 30,99,048.46 35,96,444.02
Interest Expenses 80,774.00 47,214.46
Interest Income (12,553.00) (40,838.14)
Adjusted Profit (11,52,018.00)
Operating Profit before Working Capital Changes 34,88,134.24 1,07,57,308.89
Adjustments for:
Trade & Other receivables 28,14,800.52 34,65,496.74
Trade payables 16,94,659.49 (11,07,325.61)
Inventories - 8,37,500.00
Cash generated from operations 79,97,594.25 1,39,52,980.02
Direct laxes Paid
Cash Flow before extraordinary ltems 79,97,594.25 1,39,52,980.02
Extraordinary items " %
Net Cash from operating activities: (A) 79,97,594.25 1,39,52,980.02
Cash Flow from Investing Activities:
Purchase of Fixed Assets (5,62,678.00) (42,12,095.88)
B. Sale of Fixed Assets - -
Purchase Of Investments (12,00,000.00) (3,00,000.00)
Sale Of Investments - -
Interest Received 12,553.00 40,838.14
Net Cash from Investing Activities (B) (17,50,125.00) (44,71,257.74)
Cash Flow from Financing Activities:
Proceeds from borrowings (85,17,810.00) (72,57,403.70)
C Interest paid : (80,774.00) (47,214.46)
Net cash form Financing Activities (c) (85,98,584.00) (73,04,618.16)
Net Increase/ ( Decrease) in Cash and
Cash equivalents (A+B+C) (23,51,114.76) 21,77,104.12
Cash and Cash Equivalents
(Opening Balance) 36,62,696.19 14,85,591.81
Cash and Cash Equivalents
(Closing Balance) 13,11,581.43 36,62,696.19
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENT  1-42
As per our report of even date attached. For and on behalf of
For Santosh Jagdish & Associates TCG MEDIA LIMITED
Chartered Accountants, =~ . S Pt IRA \
Firm Registration N i
; |~
Sades
Santosh Kumar o \FR WAL Amit Goyal
Partner \(,’.';7\;\ U Director Director
M.No0.525569 \ffg‘,cﬂ)""/ DIN-03118969 DIN-02614232
UDIN-23525569BGYIUS3 -
Place: New Delhi
Date : 01/09/2023




TCG MEDIA LIMITED
Statement for the Year ended 31 March, 2023

Note-1 Business of the Company

The Company was incorporated on 24th June,2006 in the state of Delhi. The Company is engaged in business of media and
trading of goods.

Note-2-Accounting Policies

2.1 ACCOUNTING CONCEPTS

The company follows the mercantile system of accounting and recognizes income and expenses on accrual basis. The accounts
are prepared on historical cost basis as a going concern. Accounting policies not referred to otherwise are consistent with
generally accepted accounting principles and the provisions of the Companies Act, 2013.

2.2 USE OF ESTIMATES

assumptions to be made that affect the reported amounts of assets and liabilities on the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known/materialized.

2.3 FIXED ASSETS

Fixed Assets are stated at cost less accumulated depreciation / impairment loss, if any. Cost includes freight, duties, taxes, and
other incidental expenses.

2.4 DEPRECIATION/AMORTISATION

Depreciation on fixed assets is provided on staraight line down value method at the rate and in the manner prescribed in
Schedule II of the Companies Act, 2013. Goodwill on acquisition of unit is included in intangible assets and has been spent
over a period of twenty years at straight line method.

2.5 IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying amount of an asset exceeds its recoverable value. An impairment loss is
charged to the Profit and Loss Account in the year in which an asset is identified as impaired. Reversal of impairment losses
recognized in prior years is recorded when there is an indication that the impairment losses recognized for the assets no longer

eviet
2.6 LEASES

Lease payments under an operational lease are recognized as expense in the statement of Profit and Loss as per terms of lease
agreement.

2.7 PROVISION AND CONTINGENCIES

A provision is recognized when there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources in respect of which a reliable estimate can be made. Contingent liabilities are not recognized but are
disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.

2.8 FOREIGN CURRENCY TRANSACTIONS

Export Sales/services in foreign currency are accounted for at the exchange rate prevailing on the date of bill/completion of]
services. Difference if any in actual realization of such bills is accounted for in foreign exchange fluctuation account to be
credited/charged to the Profit & Loss Account in the year of realization.

2.9 REVENUE RECOGNITION
Sales/Services are recognized on the basis of completion of service.

Sales exclude GST and are net of claims, rebates & discounts allowed during the year.




2.10 EMPLOYEE BENEFITS
(i) The company makes defined contribution to Provident Fund which is recognized in the Profit & Loss Account on accrual
basis.

(ii) The Company's liabilities under the Payment of Gratuity Act is determined on the basis of acturial valuation made at the
end of each financial year using the Projected Unit Credit Method. Actual gains and losses are recognised immediately in the
statement of Profit and Loss as income or expense. Obligation is measured at the present value of estimated future cash flows
using a disconted rate that is determined by refrence to market yields at the Balance Sheet date on Government Bonds where
the currency and terms of the Government bonds are consistent with the currency and estimated terms of the defined benefit
obligation.

(iii) As per policy of the Company, no encashment for leave is paid. The employees are authorised to avail the due leaves
during the year itself.

(iv) Termination benefits are recognized as and when incurred.

2.11 CLAIMS

In accordance with the consistent practice, insurance and other claims, to the extent considered recoverable, are accounted for
in the year relevant to claim while the balance is accounted for on settlement.

2.12 MISCELLANEOUS EXPENDITURE

In accordance with AS - 26 on Intangible assets issued by the Institute of Chartered Accountants of India the balances as on
1.04.2003 in respect of deferred revenue expenditure and preliminary expenses are being expensed over a number of years as
originally contempl ated.

2.13 BORROWING COST
Borrowing cost attributable to acquisition and construction of qualifying assets are capitalized as a part of the cost of such

asset up to the date when such asset is ready for its intended use. Other borrowing costs are charged to the profit & loss
account,

2.14 INCOME TAXES

Current tax is determined as the amount of tax payable in respect of taxable income for the year. The deferred tax for timing
differences between the book profits and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as of the balance sheet date. Deferred tax assets arising from timing differences are recognized to the

axtent there ic reacnnahle rertainty that theee waonld he realized in firture

2.15 INVESTMENTS

Long term investments are stated at cost. Provision for diminution in value of long term investments is made only if such
decline is other than temporary.

2.16 INVENTORIES
Stock of trading goods is valued at lower of cost and net realizable value.

Work in progress and finished goods, stock in trade and stock in transit are valued at lower of cost and net realizable value.
The costs of work in progress and finished goods include costs of raw material, conversion cost and other costs incurred in
bringing the inventories to their present location and condition. Waste is valued at net realizable value. The excise duty in

Cost of inventories is computed on weighted average/FIFO/specific identification, as applicable.

¥ e

= i , &

A
\ 2\ ol m
SNRN-025204) \“’/

o @
Ed ACCG\"‘\:\




TCG MEDIA LIMITED

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Note: 3

SHARE CAPITAL

1. Authorised
20,00,000 (Previous Year-2000000) - Equity Shares of
Rs. 10/- each

2. Issued, Subscribed and Paid Up
19,00,000 - Equity Shares of Rs. 10/- each fully paid-up

Total

(a) Reconciliation of No. of shares Outstanding:

Equity Shares

At the beginning of the year

Issued during the year

Outstanding at the end of the year

(b) Shareholders holding more than 5% of total shares

Name of Shareholder

Equity Shares
Nitin Agarwal
Raj Bala Agarwal
Total

share.

As At 31st March, 2023

2,00,00,000.00

2,00,00,000.00

1,90,00,000.00

1,90,00,000.00

As At 31st March, 2023

No of Share Amount Rs.
19,00,000 1,90,00,000.00
19,00,000 1,90,00,000

As At 31st March, 2023

No. of shares held % of holding
18,94,950 99.73
5,000 0.26
18,99,950 99.99

(3.1) The Company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity share is entitled to one vote per

(3.2) In the case of liquidation of the company, the holder of equity share will be entitled to receive remaining assets of the company, after distribution
of of all prefrential amount. The distribution will be in proportion to the number of equity shares held by the shareholders

No. of shares held % of holding
18,94,950 99.73
5,000 0.26
18,99,950 99.99

(Rupees )
As At 31st March , 2022

2,00,00,000.00

2,00,00,000.00

1,90,00,000.00

1,90,00,000.00

As At 31st March , 2022

No of Share Amount Rs.
19,00,000 1,90,00,000,00
19,00,000 1,90,00,000.00

As At 31st March , 2022

T
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TCG MEDIA LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Note 4

RESERVES AND SURPLUS
1.Securities Premium Reserve
As Per Last Balance Sheet

Surplus
Balance as per last financial statement
Profit/(Loss) for the year

Less:-Written off Preliminary Exp

Less:-Vat Refundable

Note 5
LONG TERM BORROWINGS

Note 6

SHORT TERM BORROWINGS
Overdraft from Bank- Unsecured
Overdraft from NBC ( Unsecured )
Loan from others (Unsecured)

Loan from Related Parties (Unsecured)

Capitalisation of Profit by way of issue of Bonus shares

Less: Settlement of Investment & Advances to TCG Mercantile PVT LTD

Total

Total

(Rupees )
As At 31st March, As At 31st March ,
2023 2022

(5,62,64,603.52)
18,00,412.44
(5,21,813.72)
(1,64,850.00)

(5,65,343.00)

(5,57,16,197.80)

(6,38,17,027.92)
75,52,424.40

(5,62,64,603.52)

(5,57,16,197.80)

(5,62,64,603.52)

8,31,01,196.00

9,16,19,006.00

8,31,01,196.00

9,16,19,006.00

.
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TCG MEDIA LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Note 7
TRADE PAYABLES
Others 25,07,343.11 24,73,216.89
25,07,343.11 24,73,216.89
Disclosure in accordance with section 22 of Micro, Small and Medium
Enterprises Development Act, 2006
1.Principal Amount Remainning unpaid Nil Nil
2.Interest Nil Nil
3.Totalof 1 & 2 Nil Nil
4.Interest in terrm of Sec 16 Nil Nil
5.Interest due and payable for the period of delay in payment Nil Nil
6.Interest accrued and remaining unpaid Nil Nil
7 Interest due and payable even in succeeding years Nil Nil
The information as required to be disclosed under the Micro and Medium
Enterprises Development Act,2006 has been determined to the extent such
parties have been identified on the basis of information available with the
Company.
Note 8
OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debts
Other Payables
- Advance from Customers 43,91,737.65 24,56,841.86
- Security Deposits - -
- Statutory Dues Payables 2,98,334.31 5,68,174.31
- Others 9,49,185.05 9,53,707.57
56,39,257.01 39,78,723.74
Note 9
SHORT TERM PROVISIONS
Provision for Income Tax
0.00 0.00
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TCG MEDIA LIMITED

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

(Rupees )
As At 31st March, As At 31st March ,
2023 2022

Note 11

NON CURRENT INVESTMENTS

Investment in subsidiary-At Cost

Non-Trade- Unquoted

9999 Equity Shares of M/s TCG Mercantile Private Limited of - 99,990.00|

Rs.10/-each fully paid.

Canara Rebeco Mutual Fund 3,00,000.00 60,000.00)

ICICI Prudential Mutual Fund 3,00,000.00 60,000.00

IDFC Mutual Fund 3,00,000.00 60,000.00

PPFAS Mutual Fund 3,00,000.00 60,000.00|

Tata Mutual Fund 3,00,000.00 60,000.00

Total 15,00,000.00 3,99,990.00!

Note 12

DEFERRED TAX ASSET/(LIABILITY) (NET)

Net Deferred Tax Asset/(Liability) 1,96,81,006.83 1,93,53,477.17

Net Deferred Tax Asset/(Liability) as on 1st April 2022 1,93,53,477.17

Depreciation as per Income Tax Act 18,39,319.00

Depreciation as per Companies Act 2013 30,99,048.46

Timing Difference of Depreciation 12,59,729.46

Addition/Deletion During the Years 12,59,729.46 3,27,529.66

Net Deferred Tax Asset/(Liability) as on 31st March 2022 1,96,81,006.83

Note 13

LONG TERM LOANS AND ADVANCES

(Unsecured, Considered Good)

Security Deposits - -

Loan and Advance to Related parties

Advance Subscription

Total - o

Note 14

Other Non Current Assets

Trade Receivables
Preliminary Expenses not written off - 1,64,850.00
Total - 1,64,850.00

Note 15

INVENTORIES
Stock in Trade - -

Total - -

Note 16

TRADE RECEIVABLES
(Unsecured, Considered Good )

Outstanding for a period less than six months from the date they 8,60,447.30 10,37,652.86

are due for payment.

Others 15,98,709.04 20,19,951.00
Total 24,59,156.34 30,57,603.86,
Note 17

CASH AND CASH EQUIVALENTS L

Cash-in-Hand 1,77,732.00 5,61,909.09

Balances with Banks
In Current account 11,33,849.23 31,00,787.10,

Total 13,11,581.23 36,62,696.19

Note 18

SHORT TERM LOANS AND ADVANCES

{ Unsecured considered good)

Loan & Advance to Related Parties - 3,89,223.72
Balances with Statutory / Govt Authorities 11,09,242.04 17,21,897.00]
Other Advances 19,35,237.22 29,84,861.54

Total 30,44,479.26 50,95,982.26

Note No. 19

OTHER CURRENT ASSETS
Interest Receivable

Total - -




TCG MEDRA LUMNTED

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Note 20

REVENUE FROM OPERATIONS
sale pf Publication

sale of Products

Advertisement Receipt

Export Sale

Royalty Income On Online Services

Less Commission/Discount allowed

Note 21

OTHER INCOME
Interest Income
Commission Received
Misc. Income

Note 22

purchase of Stock in trade
purchase- Products

purchase- Others

Online Recharge Purchase
Magazine Printing Charges
Magazine Photoshoot expenses

Note 23

Closing Stock in Trade
Opening Stock in Trade

Note 24

EMPLOYEE BENEFIT EXPENSES
Director Remuneration
salaries, Bonus & Wages

staff Welfare Expenses

Pantry Expenses

Note 25

FINANCE COST
Interest Expense
Other borrowing cost

(lNCREASE]IDECREASE IN STOCK IN TRADE

For The Year Ended
31st March, 2023

2,94,826.48
74,62,452.00
1,91,87,077.80

e

2.69,44,356.28

Total 2,69,44,356.28

~_ 2,69435628 oo o=

12,553.00

1,08,960.00

29,783.61

Total 1,51,296.61

49,14,000.00

1,92,087.00
1,79,837.00
52,85,924.00

Total

e e e |
8,37,500.00

Total -

1,33,750.00
33,74,068.00
15,878.00
93,291.00
36,16,987.00

Total

(Rupees )
For The Year Ended
31st March, 2022

12,83,125.33
40,37,886.00
3,48,62,957.00

4,01,83,968.33

4,01,83,968.33

40,838.14

8,000.00

718.00
49,556.14

8,61,239.00
69,44,571.74

1,70,552.00

1,09,200.00
80,85,562.74

8,37,500.00

34,93,328.00
39,748.00
48,756.00
35,81,832.00

72,910.00 8,995.00
7,864.00 38,219.46
Total 80,774.00 47,214.46
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TCG MEDIA LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

|

Note 26
OTHER EXPENSES
Advertisement Expense

Auditors' Remuneration(See Note No.27)

Business Promotion Expenses
Commission

Festival & Celebrattion Expenses
Foreign Exchange Fluctuation
Freight and Cartage

GST Late Filing Fee

Baddebts

TDS Demand

CDSL Expenses

Software Expenses

CETP Charges

Other Expenses

Postage and Courier Expenses
Power & Fuel

Printing & Stationery
Membership Fee

Legal and Professional Expenses
Rent

Repairs - Others

Service Charge

Registration Fees

Legal Documentation Charge
Meeting Fee

Telephone & Internet Expenses
Travelling and Conveyance
Website Expenses

Editorial Expenses

Note 27

PAYMENT TO AUDITORS
Audit fee

Certification Fee

72,562.22 60,157.73
60,000.00 60,000.00
14,34,607.88 10,87,001.25
13,996.00 -
41,695.00 41,945.00
- 62,850.00
= 8,900.00
- 500.00
11,27,697.00 20,09,227.00
- 3,08,260.00
5,000.00 30,650.00
10,800.00 82,768.00
11,756.00 20,119.00
2,50,402.44 3,21,469.39
2,24,461.54 8,39,179.64
1,69,950.00 4,03,785.15
18,033.00 20,130.00
3,30,000.00 -
54,81,434.50 82,97,924.00
15,06,750.00 24,70,250.00
1,29,109.99 22,730.00
65,000.00 .
90,900.00 -
12,500.00 .
1,00,000.00 -
16,325.00 17,178.00
19,21,826.24 4,99,770.91
1,44,765.57 56,114.01
3,00,464.27 2,09,573.62
Total 1,35,40,036.65 1,69,30,482.70
60,000.00 60,000.00
Total 60,000.00 60,000.00

- 7
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TCG MEDIA LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

TCG MEDIA LIMITED
statement for the Year ended 31 March, 2023

Note 28 The accounts have been prepared based on principle of going concern and it believes that it shall be able to meet all its future obligations.

Note 29  Sundry Creditors, Sundry Debtors, Loans and Advances and Unsecured Loans have been taken at their book value subject to confirmation and
reconciliation.

Note 30 The Employee Provident Fund and Misc Provisions Act and the Employee State Insurance Act are not applicable to the company during the year. None of
the employee has completed the period eligible for gratuity. There is no liability for leave encashment.
Note 31 The Company did not make provision as pre AS-15 for gratuity as None of the employee has completed the period eligible for gratuity

Note 32 No provision for leave encashment has been made, in view of accoounting policy mentioned in standalone accounts of company. The impact of the same
on profit and loss is not determined.

Note 33  The Company has availed input tax credit under GST rules on all input invoices and did not reverse the input credit as required rule 42(1)(m) of CGST
rules though the Company has substantial amount of exempted turnover. Besides, in several cases, the payment has been made after 180 days from the date of
invocie but no reversal of input credit of GST has been done as pre rule 37(2) GST Rules. The amount to be reversed under such rules has not been made available to
us .

Note 34 The SSI status of creditors is not know to the Company and hence the information is not given,
Note-35 Discloure Regarding AS-18-Related Party Transactions

Related parties and transactions with them as specified in the Accounting Standard 18 on “Related Parties Disclosures” issued by ICAl has been identified and given
below on the basis of information available with the company and the same has been relied upon by the auditors.

a) Enterprises that directly, or indirectly through one or more intermediaries, control or are controlled by or are under common control with the company (this
includes holding companies, subsidiaries and fellow subsidiaries)

b) Associates and joint ventures Nil Nil

¢) Key management personnel and individuals owning directly or indirectly an interest in the voting power that give them control or significant influence
over the company and the relatives of such individuals.

Directors

1. Mr. Nitin Agarwal Managing Director
2. Mrs. Radhika Agarwal Director

3. Mr. Arpit Kishan Das Agarwal Director

4. Mr. Amit Goyal Director

d) Enterprises over which Key Management personnel are able to exercise significant influence
Related Party Transactions
Figures in Rupees

2022-23 2021-22
Loan received/(repaid) to
Nitin Agarwal (1,90,92,810) (46,36,690)
Radhika Agarwal 55,75,000 (3,83,952)
Arpit Kishan Das Agarwal 0.00 0.00
Vear End Balance payable to /(Recivable) from
Nitin Agarwal 6,40,26,196 8,31,19,006
Radhika Agarwal 1,40,75000 85,00,000

cor TCG MEDIA LIMITEI
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4 MEDIA LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Note : 36 Lease Terms 2022-23 2021-2022
Operating Lease
As Lessee:
Operating lease rentals charged to revenue for right to use following assets are:
Office /Parking Rent 15,06,750 24,70,250
Total 15,06,750 24,70,250

The agreements are executed for a period of 59 months and also provide for termination by lesee after a period of 24 months by giving a prior notice period twenty
four months.

Note 37 Contingent Liabilities
The Company has some pending litigations and there is contingent of Rs.7,75,300/- which would impact its financial position

Note-38 There are seven shareholders in the company and majority of them are being held by Shri Nitin Agarwal. All the shareholders given in writing that they do
not require its share in de-mat form. However the management has decide to acquired ISIN to start with the process of demateriliasation.

Note 39 The Company has not entered inot any derivative contracts during the year.

Note 40 The Company is not liable to transfer any fund to Investor Education and Protection Fund.

Note 41 Earning per share

The earning per share has been calculated as specified in Accounting Standard 20 on “Earnings per Share” issued by Institute of Chartered Accountants of India, the
related disclosures are as below-

Amount used as numerator in calculating basic and diluted EPS 2022-23 2021-2022

Profit after tax 18,00,412.44 75,52,424.40
Weighted average number of equity shares used as the denominator in calculating EPS 19,00,000 19,00,000
Earning per Share in Rupees (Basic/diluted) 0.95 3.97

Note 42 The previous figures have been re-grouped/re-casted to make them comparable to those of current year.

Significant Accounting Policies and Note 1 to 42 on Accounts form integral part of accounts

As per our report of even date Attached. 2N e o MEDIA !_._zlft‘f!,-‘: 1

For Santosh Jagdish & Associates
Chartered Accountants

Firm Registration No.02529 W
Senatestn

Santosh Kumar NITIN AGARWAL Amit Goyal

Partner Director Director

M.No.525569 DIN-03118969 DIN-02614232

UDIN-23525569BGYIU53186
Place: New Delhi
Date : 01/09/2023




TCG MEDIA LIMITED
Grouping
Magazine Shooting Expense

Particulars 2022-23 2021-22
Dressman 0.00 10700.00
Editing Charges 2100.00 0.00
Hair and Makeup 10000.00 25000.00
Other Shoot Expense 4967.00 0.00!
Photoshoot Services 52000.00 25000.00
Styling Fee 40000.00 15000.00
Production Expenses 6610.00 1500.00
Studio Charges 14160.00 17000.00
Videography 50000.00 15000.00!
Total 179837.00 109200.00

Other Expenses

Particulars 2022-23 2021-22
Poster & Flex 0.00 2909.00]
Interest on TDS 117.00 4350.00
Misc Expense 8169.04 53968.56
Pollution Certificate Charge 6000.00 0.00
Maintenance Charges 0.00 102568.00
Office Expense 35685.60 0.00
Recruitment Expense 1,69,057.00 133238.00
Late Payment Charge 400.00 0.00
RTA AMC 4000.00 0.00
ROC fee 0.00 600.00!
Round Off 3.49 (1.52)
Reimbersement Expenses 16328.00 13601.65
Water Expenses 10350.00 7802.00
sample T-Shirt 0.00 1135.00]
Content Writing 0.00 1576.00
Short/Excess (3.80) (27.30)
Discount 296.11 -250.00
Total 2,50,402.44 3,21,469.39

Travelling and Conveyance

Particulars 2022-23 2021-22
Conveyance Charge 32,208.00 20127.00
Conveyance-photoshoot - (600.00)
Travelling National 2,62,706.00 375348.91
Travelling Other 16,26,912.24 104895.00]
Total 19,21,826.24 4,99,770.91
Rent

Particulars 2022-23 2021-22

Rent office 15,06,750.00 24,70,250.00
Total 15,06,750.00 24,70,250.00
Other Payables

Particulars 2022-23 2021-22
Kotak Bank Credit Card 3249.23 16143.53
Kotak Bank Credit Card-Amit Goyal 10605.82 54812.72
Salary Payable 538648.00 459798.00
Reimbursement to employee 166503.00 166503.00
Audit Fee Payable 60000.00 60000.00
HDFC Credit Card 170179.00 196450.32
Total 9,49,185.05 9,53,707.57

Other Loans and Advances

Particulars 2022-23 2021-22

Advance to Suppliers 318237.22 216543.54)
Rent Security 993000.00 615000.00
Monstar Entertainment Pvt Ltd 0.00 169364.00
Gaya Connection LLP 0.00 472000.00
SMSDaak 0.00 407954.00
security Refundable Daalchini Collection 624000.00 1104000.00:

1935237.22 2984861.54
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